620 CHAU THOI CONCRETE CORPORATION (BT6)

BALANCE SHEET

As at March 31, 2005
Unit: VND

	ASSETS
	Code
	Note
	31/12/2004
	31/03/2005

	CURRENT ASSETS & SHORT-TERM INVESTMENT
	100
	
	238.710.166.119
	233.981.369.224

	Cash
	110
	(3.2)
	6.363.431.049
	1.294.765.643

	Cash on hand
	111
	
	284.853.500
	792.842.233

	Cash in bank
	112
	
	6.078.557.549
	501.923.410

	Cash in transit
	113
	
	
	-

	Short-term investments
	120
	
	-
	-

	Short-term securities
	121
	
	
	

	Other short-term investments
	122
	
	
	

	Provision for devaluation in value of short-term investment
	123
	
	
	

	Accounts receivable
	130
	(3.3)
	81.255.235.368
	87.003.673.997

	Accounts receivable - Trade
	131
	
	69.847.992.637
	73.982.734.570

	Prepayments
	132
	
	5.106.513.096
	6.138.105.775

	Recoverable value-added tax
	133
	
	2.081.999.435
	1.070.361.630

	Internal receivables
	134
	
	
	

	Other receivables
	138
	
	4.625.509.769
	6.219.251.591

	Provision for bad receivables
	139
	
	(406.779.569)
	(406.779.569)

	Inventory
	140
	(3.4)
	145.474.884.648
	143.544.273.518

	Goods in transfer
	141
	
	
	

	Raw materials
	142
	
	6.670.744.893
	6.188.185.278

	Tools and supplies
	143
	
	261.614.667
	228.751.576

	Work in progress
	144
	
	96.536.919.569
	92.633.668.428

	Finished goods
	145
	
	42.005.605.519
	44.493.668.236

	Merchandise
	146
	
	
	

	Goods on consignment
	147
	
	
	

	Provision for inventories
	149
	
	
	

	Other current assets
	150
	(3.5)
	5.616.615.054
	2.138.656.066

	Advances
	151
	
	5.076.058.944
	1.730.522.356

	Prepaid expenses
	152
	
	
	

	Deferred expenses
	153
	
	
	

	Shortage of assets pending resolution
	154
	
	
	

	Short-term deposits, mortgages and collaterals
	155
	
	540.556.110
	408.133.710

	Payments to State
	160
	(3.6)
	-
	-

	Payment to State prior year
	161
	
	
	

	Payment to State current year
	162
	
	
	

	FIXED ASSETS AND LONG-TERM INVESTMENTS
	200
	
	79.351.885.947
	78.680.449.814

	Fixed assets
	210
	(3.7)
	45.490.016.959
	43.452.360.084

	Tangible fixed assets
	211
	
	45.490.016.959
	43.452.360.084

	Historical cost
	212
	
	101.858.444.189
	101.893.444.289

	Accumulated depreciation
	218
	
	(56.368.427.330)
	(58.441.184.205)

	Leased financial assets
	214
	
	-
	-

	Historical cost
	215
	
	
	

	Accumulated depreciation
	216
	
	
	

	Intangible fixed assets
	217
	
	-
	-

	Historical cost
	218
	
	616.096.500
	616.096.500

	Accumulated depreciation
	219
	
	(616.096.500)
	(616.096.500)

	Long-term investments
	220
	(3.8)
	28.869.114.045
	29.126.114.045

	Long-term securities
	221
	
	6.810.000.000
	6.810.000.000

	Investment in joint venture
	222
	
	22.059.114.045
	22.316.114.045

	Other long-term investments
	228
	
	
	

	Provision for devaluation in value of long-term investment
	229
	
	
	

	Construction work in progress
	230
	(3.9)
	3.087.912.159
	4.249.731.349

	Long-term deposits, mortgages 
	240
	
	
	

	Long-term prepaid expenses
	241
	
	1.904.842.784
	1.852.244.336

	TOTAL ASSETS
	250
	
	318.062.052.066
	312.661.819.039

	
	
	
	
	

	RESOURCES
	
	
	
	

	LIABILITIES
	300
	
	220.766.754.726
	213.051.239.822

	Current liabilities
	310
	(3.10)
	203.430.303.648
	193.881.903.501

	Short-term borrowings
	311
	
	70.140.000.000
	62.380.000.000

	Current portion of long-term borrowings
	312
	
	2.507.304.313
	2.507.304.313

	Accounts payable-Trade
	313
	
	62.183.483.547
	59.766.573.984

	Advance from customers
	314
	
	37.200.750.519
	38.151.684.890

	Tax payable
	315
	
	156.011.259
	85.039.122

	Payable to employees
	316
	
	22.660.163.233
	22.879.173.517

	Inter-company Payable 
	317
	
	3.649.027.652
	5.514.881.714

	Other payables
	318
	
	4.933.563.125
	2.597.245.961

	Long-term liabilities
	320
	(3.11)
	15.422.580.373
	17.292.069.358

	Long-term borrowings
	321
	
	15.422.580.373
	17.292.069.358

	Other long-term debts
	322
	
	
	

	Others
	330
	(3.12)
	1.913.870.705
	1.877.266.963

	Expenses payable 
	331
	
	1.913.870.705
	1.877.266.963

	Surplus of assets pending resolution
	332
	
	
	

	Receipts of long-term deposits
	333
	
	
	

	OWNER'S EQUITY
	400
	(3.13)
	97.295.297.340
	99.610.579.217

	Equity
	410
	
	92.163.758.369
	95.046.711.605

	Stockholders' equity
	411
	
	58.826.900.000
	58.826.900.000

	Differences from asset revaluation
	412
	
	
	

	Foreign exchange differences
	413
	
	
	

	Funds for reinvestment
	414
	
	14.654.355.283
	14.654.355.283

	Reserved funds
	415
	
	1.548.950.120
	1.548.950.120

	Undistributed Earning
	416
	
	17.133.552.966
	20.016.506.202

	Funds for capital expenditures
	417
	
	
	

	Company Fund and Proceeds from State
	420
	
	5.131.538.971
	4.563.867.612

	Reserves for redundancy
	421
	
	-
	-

	Bonus and welfare funds
	422
	
	5.131.538.971
	4.563.867.612

	Management fund
	423
	
	
	

	Proceeds from State
	424
	
	
	

	- Proceeds from State prior year
	425
	
	
	

	- Proceeds from State current year
	426
	
	
	

	Proceeds take shape the fixed asset
	427
	
	
	

	TOTAL LIABILITIES
	430
	
	318.062.052.066
	312.661.819.039


	OFF BALANCE SHEET ITEMS
	Code
	Note
	31/12/2004
	31/03/2005

	Operating lease assets
	100
	
	
	

	Goods held under trust or for processing
	110
	
	
	

	Goods received on consignment for sale
	111
	
	
	

	Bad debts written off
	112
	
	
	

	Foreign currency (USD)
	113
	
	
	

	Remaining budget on State subsidies
	120
	
	
	

	Depreciation fund
	121
	
	
	



Binh Duong. March 31st. 2005

Chief accountant
Director


HUYNH THI THANH HA




NGUYEN HUNG

620 CHAU THOI CONCRETE CORPORATION (BT6)

STATEMENT OF OPERATIONS

Quarter I Year 2005
Unit: VND

PART I – PROFIT & LOSS

	DESCRIPTIONS
	Code
	Note
	Quarter I
	Accumulated

From 01/01/2005

	Turnover from sales of goods and services
	01
	
	65.003.523.993
	65.003.523.993

	Deduction (03=04+05+06+07)
	03
	
	-
	-

	Discount
	04
	
	
	-

	Reduction allowance
	05
	
	
	-

	Goods returned
	06
	
	
	-

	Special consumption tax, export tax, value-added tax under direct method
	07
	
	
	-

	Net turnover from sale of goods and services (10=01-03)
	10
	
	65.003.523.993
	65.003.523.993

	Cost of goods sold
	11
	
	56.575.978.547
	56.575.978.547

	Gross profit from sales of goods and services (20=10-11)
	20
	
	8.427.545.445
	8.427.545.445

	Income from financial activities
	21
	
	28.097.291
	28.097.291

	Expenses of financial activities
	22
	
	1.414.694.499
	1.414.694.499

	In which: Interest payable
	23
	
	1.414.694.499
	1.414.694.499

	Selling Expenses
	24
	
	
	

	General and Administrative Expenses
	25
	
	1.878.326.802
	1.878.326.802

	Net operating profit [30=20+(21-22)-(24+25)]
	30
	
	5.162.621.435
	5.162.621.435

	Other Income
	31
	
	3.075.800
	3.075.800

	Other Expenses
	32
	
	
	

	Other profits (40=31-32)
	40
	
	3.075.800
	3.075.800

	Profit before income tax (40=30+33)
	50
	
	5.165.697.235
	5.165.697.235

	 Income tax payable
	51
	
	645.712.154
	645.712.154

	Profit after-tax
	60
	
	4.519.985.081
	4.519.985.081


PART II – STATUTORY OBLIGATIONS

	DESCRIPTIONS
	Code
	Payables as at 31/12/2004
	Current period
	Accumulated
	Payables as at 30/06/2004

	
	
	
	Payable
	Paid
	Payable
	Paid
	

	1
	2
	3
	4
	5
	6
	7
	8

	Taxes (10=11+12+13+14+15+16+17+18+19+20)
	10
	156.011.259
	604.748.907
	675.721.044
	604.748.907
	675.721.044
	85.039.122

	VAT  of selling goods in inland
	11
	-
	
	
	
	
	-

	VAT of imported goods
	12
	62.565.617
	339.928.757
	327.144.174
	339.928.757
	327.144.174
	75.350.200

	Special consumption tax
	13
	-
	
	
	
	-
	-

	Import-export tax
	14
	93.445.642
	264.820.150
	252.644.356
	364.820.150
	252.644.356
	105.621.436

	Enterprise income tax
	15
	-
	
	
	
	
	

	Tax on capital
	16
	-
	
	
	
	
	

	Tax on natural resources
	17
	-
	
	
	
	
	

	Land and house tax
	18
	-
	
	
	
	
	

	Land rental
	19
	-
	-
	92.932.514
	
	92.932.514
	(92.932.514)

	Other taxes
	20
	-
	-
	3.000.000
	
	3.000.000
	(3.000.000)

	Other obligations (30=31+32+33)
	30
	-
	-
	-
	-
	-
	-

	Extra collections
	31
	-
	
	
	-
	-
	

	Duties
	32
	-
	
	
	-
	-
	

	Other obligations
	33
	
	
	
	-
	-
	

	Total (40=10+30)
	40
	156.011.259
	604.748.907
	675.721.044
	614.748.907
	675.721.044
	85.039.122


PART III – VALUE ADDED TAX DEDUCTED, RETURNED AND EXEMPTED

	DESCRIPTION
	Code
	Note
	Current period
	Accumulated

	I. Value added tax deducted

	1. Opening balance of VAT to be deducted, refunded
	10
	
	2.081.999.435
	x

	2. Amount of VAT to be deducted incurred
	11
	
	3.225.009.659
	3.225.009.659

	3. Amount of VAT deducted, refunded (12=13+14+15+16)
	12
	
	4.236.647.464
	4.236.647.464

	In which:

	a/ Amount of VAT deducted
	13
	
	4.236.647.464
	4.236.647.464

	b/ Amount of VAT refunded
	14
	
	
	

	c/ VAT of returned goods, reduced price goods
	15
	
	
	

	d/ Amount of VAT not deducted
	16
	
	
	

	4. Closing balance of VAT to be deducted, refunded
	17
	
	1.070.361.630
	

	II. VAT to be refunded
	
	
	
	

	1. Opening balance of VAT to be refunded
	20
	
	2.081.999.435
	

	2. Amount of VAT to be refunded
	21
	
	(1.011.637.805)
	(1.011.637.805)

	3. Amount of VAT refunded 
	22
	
	
	

	4. Closing balance of VAT to be refunded (23=20+21-22)
	23
	
	1.070.361.630
	x

	III. VAT to be exempted
	
	
	
	

	1. Opening balance of VAT to be exempted
	30
	
	
	x

	2. Amount of VAT to be exempted
	31
	
	
	

	3. Amount of VAT exempted
	32
	
	
	

	4. Closing balance of VAT to be exempted
	33
	
	
	x

	IV. VAT of selling goods in inland
	
	
	
	

	1. VAT output payable at the opening period
	40
	
	
	x

	2. Amount of VAT payable incurred
	41
	
	4.298.845.105
	4.298.845.105

	3. Amount of VAT deducted
	42
	
	4.236.647.464
	4.236.647.464

	4. VAT of returned goods, reduced price goods
	43
	
	62.197.641
	-

	5. Amount of VAT exempted
	44
	
	
	-

	6. Amount of VAT paid
	45
	
	
	

	7. VAT output payable at the closing period (46=40+41-42-43-44-45)
	46
	
	-
	x



Binh Duong. March 31st. 2005

Chief Accountant
Director
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620 CHAU THOI CONCRETE CORPORATION (BT6)

STATEMENT OF CASH FLOWS 

(Under direct method) 

Quarter I Year 2005
Unit: VND

	DESCRIPTION
	Code
	Note
	Current period

	I. CASH FLOWS FROM OPERATING ACTIVITIES
	
	
	

	1. Sale turnover
	01
	
	68.888.731.160

	2. Paid payment to sellers 
	02
	
	(36.465.216.008)

	3. Paid payment to employees
	03
	
	(6.301.334.958)

	4. Interest expense
	04
	
	(1.414.694.499)

	5. Taxes and other contribution transfer to Government
	05
	
	

	6. receipts from business activities
	06
	
	579.807.545

	7. Other paid payment
	08
	
	(2.264.311.937)

	Net Cash flows from Operating Activities
	20
	
	23.022.981.303

	II. CASH FLOWS FROM INVESTING ACTIVITIES
	
	
	

	1. Return from other invested units
	21
	
	

	2. Interest from invested units
	22
	
	

	3. Receipt from fixed assets sale
	23
	
	

	4. Fixed assets purchase
	24
	
	

	5. Financial investment on others 
	25
	
	(257.000.000)

	6. Receipts from interest of loans, dividends and profits
	26
	
	308.097.291

	Net Cash flows from Investing Activities
	30
	
	51.097.291

	III. CASH FLOWS FROM FINANCING ACTIVITIES
	
	
	

	1. Receipts from borrowings
	31
	
	

	2. Receipts from owner's equity
	32
	
	

	3. Interest earnings
	33
	
	

	4. Paid payment of debt
	34
	
	(25.860.000.000)

	5. Returns to owners
	35
	
	

	6. Interest paid to investors
	36
	
	(2.282.744.000)

	Net Cash flows from Financing Activities
	40
	
	(28.142.744.000)

	Net Cash flows in the period
	50
	
	(5.068.665.406)

	Cash and cash equivalent at the beginning of the period
	60
	
	6.363.431.049

	Cash and cash equivalent at the end of the period
	70
	
	1.249.765.643



Binh Duong. March 31st. 2005

Chief Accountant
Director
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620 CHAU THOI CONCRETE CORPORATION (BT6)

NOTES TO THE FINANCIAL STATEMENTS OF 620 CHAU THOI CONCRETE CORPORATION (BT6)

QUARTER I YEAR 2005 (From Jan 1st to March 31st , 2004)

1. Activities of the business

1.1 Form of capital ownership:

620 Chau Thoi Concrete Corporation (BT6) was established under Decision No. 41/2000/QD-TTG dated  March 28th, 2000 by Prime Minister and License No. 4603000013 dated May 5th, 2001 by the Binh Duong Investment and Planning Department.

· State’s capital: VND 29.400.000.000

· Shareowners:  VND 29.426.900.000

1.2  Head Office:

Head Office and the firm are located at Km 1877, Binh An Commune, Di An District, Binh Duong Province.

The present head office is located at No. 35, Nguyen Van Dau Street, Ward 6, Binh Thanh District, Ho Chi Minh City.

1.3  Business scope:

The Corporation’s main activities are producing and installing prefabricated building components; producing materials for building; doing outwork and repairing mechanical equipments; building the transportation projects (bridges, drains, roads, wharfs).

1.4  Total laborers: 954
*  in which, management staff: 120
2. Accounting policies 

Accounting system:

The Financial Statement are presented by Vietnam Dong (VND) and The Vietnamese Accounting System. 

Fiscal year:

The Corporation’s fiscal year is from January 1st to December 31st.

Foreign currency: 

The financial statements are presented in Dong Viet Nam according to the exchange announced by Vietnamese State Bank at the date of transaction.

The registered accounting system

The forms are Voucher Journal.

Accounting for fixed assets:

The original price of fixed assets include purchasing price and the directly costs related to the plan for activities. The costs of purchasing, upgrading fixed assets were capitalized. The maintaining and repairing fees were recorded into the Statement of operations.

Depreciation is calculated at cost on a straight-line method. The annual depreciation rate is applied in compliance with Decision No. 206/2003/QD-BTC issued on December 12th, 2003 by the Finance Minister of Vietnam. The average  depreciation time of the following group of assets:

· House and architectures: 05-25 years

· Mechanical equipment: 05-10 years

· Means of transportation: 05-10 years

· Management equipment: 03-05 years

· Others: 04-06 years

Inventory

The accounting method of goods in stock is Perpetual Inventory Method.

3. DETAILS OF SELECTED BALANCES IN THE FINANCIAL STATEMENT

3.1 Production and business cost by the following elements
	Cost factor
	Quarter I
	Accumulated

	1/. Material expenses
	30.632.239.508
	30.632.239.508

	2/. Fuel cost
	1.397.057.506
	1.397.057.506

	3/. Labor cost
	6.135.740.888
	6.135.740.888

	4/. Social & Medical insurance, Union
	336.952.744
	336.952.744

	5/. Depreciation expenses
	2.055.214.716
	2.055.214.716

	6/. External services expenses
	252.628.009
	252.628.009

	7/. Other expenses by cash
	10.469.069.114
	10.469.069.114

	Total
	51.269.902.485
	51.269.902.485


3.2- Some inventory detail items:

	Items
	Amount

	1. The original price of total goods in stock
	

	2. The value of provision for dilution of goods in stock
	

	3. The book value of goods in stock
	


3.3 Fixed assets and depreciation: (from 01/01/2005 to 31/03/2005)
	FIXED ASSETS
	TANGIBLE FIXED ASSETS

	ITEMS
	Lands
	Houses and architectures
	Machines and equipments
	Means of conveyance

	I/_ HISTORICAL COST
	
	
	
	

	1. Beginning
	
	12.634.632.728
	57.181.420.563
	30.115.015.730

	2. Increasing
	
	-
	35.000.000
	

	In which:
	
	
	
	

	- New purchasing
	
	
	35.000.000
	

	- New building
	
	
	
	

	3. Decreasing
	
	
	
	

	In which:
	
	
	
	

	- Disposal
	
	
	
	

	- Decreasing 
	
	
	
	

	4. Ending
	
	12.634.632.728
	57.216.420.563
	30.115.015.730

	Haven't used
	
	
	
	

	Depreciated
	
	
	
	

	Pending for disposal
	
	
	
	

	II/_ ACCUMULATED DEPRECIATION
	
	
	
	

	1. Beginning
	
	2.614.764.188
	31.325.767.161
	20.818.663.908

	2. Increasing
	
	129.553.897
	1.436.985.664
	458.822.957

	3. Decreasing
	
	
	
	

	4. Ending
	
	2.744.318.085
	32.762.752.825
	21.277.486.865

	III/_ NET BOOK VALUE
	
	
	
	

	1. Beginning
	
	10.019.868.540
	25.855.653.402
	9.296.351.822

	2. Ending
	
	9.890.314.643
	24.453.667.738
	8.837.528.865

	- For pledge
	
	
	
	

	- Unused temporary
	
	
	
	

	- Pending for disposal
	
	
	
	


* Note: the increasing of machines and equipments (new purchasing: 35.000.000)

	FIXED ASSETS

ITEMS
	TANGIBLE FIXED ASSETS

	
	Equipments
	Perennial plants
	Other fixed asset
	Total
	Leasing fixed assets

	I/_ HISTORICAL COST
	
	
	
	
	

	1. Beginning
	1.927.375.268
	-
	-
	101.858.444.289
	

	2. Increasing
	-
	-
	-
	35.000.000
	

	In which:
	
	
	
	-
	

	- New purchasing
	
	
	
	35.000.000
	

	- New building
	
	
	
	-
	

	3. Decreasing
	
	
	
	
	

	In which:
	
	
	
	
	

	- Disposal
	
	
	
	
	

	- Decreasing 
	
	
	
	
	

	4. Ending
	1.927.375.268
	-
	-
	101.893.444.289
	

	Haven't used
	
	
	
	-
	

	Depreciated
	-
	
	-
	-
	

	Pending for disposal
	
	
	
	-
	

	II/_ ACCUMULATED DEPRECIATION
	
	
	
	-
	

	1. Beginning
	1.609.232.076
	-
	-
	56.368.427.333
	

	2. Increasing
	47.294.357
	
	-
	2.072.656.875
	

	3. Decreasing
	
	
	
	
	

	4. Ending
	1.656.526.433
	-
	-
	58.441.048.208
	

	III/_ NET BOOK VALUE
	
	
	
	
	

	1. Beginning
	318.143.192
	-
	
	45.490.016.956
	

	2. Ending
	270.848.835
	-
	-
	43.452.360.081
	

	- For pledge
	
	
	
	
	

	- Unused temporary
	
	
	
	
	

	- Pending for disposal
	
	
	
	
	


	FIXED ASSETS
	INTANGIBLE ASSETS
	Total

	ITEMS
	Right of land use
	Cost of establishment
	Other intangible fixed asset
	Total
	

	I/_ HISTORICAL COST
	
	
	
	
	

	1. Beginning
	616.096.500
	
	
	616.096.500
	102.474.540.789

	2. Increasing
	-
	-
	-
	-
	35.000.000

	In which:
	
	
	
	
	-

	- New purchasing
	
	
	
	
	35.000.000

	- New building
	
	
	
	
	-

	3. Decreasing
	
	
	
	
	

	In which:
	
	
	
	
	-

	- Disposal
	
	
	
	
	

	- Decreasing 
	
	
	
	
	

	4. Ending
	616.096.500
	
	
	616.096.500
	102.509.540.789

	Haven't used
	
	
	
	-
	-

	Depreciated
	616.096.500
	
	
	616.096.500
	616.096.500

	Pending for disposal
	
	
	
	-
	-

	II/_ ACCUMULATED DEPRECIATION
	
	
	
	-
	-

	1. Beginning
	616.096.500
	
	
	616.096.500
	56.984.523.833

	2. Increasing
	
	
	
	
	2.072.656.875

	3. Decreasing
	
	
	
	
	

	4. Ending
	616.096.500
	
	
	616.096.500
	59.057.180.708

	III/_ NET BOOK VALUE
	
	
	
	-
	-

	1. Beginning
	
	
	
	-
	45.490.016.956

	2. Ending
	
	
	
	-
	43.452.360.081

	- For pledge
	
	
	
	
	

	- Unused temporary
	
	
	
	
	

	- Pending for disposal
	
	
	
	
	


3.4 Employee's remuneration

	ITEMS
	PLANNING
	COMPLETION

	
	
	Current period
	Prior period

	1. Total Salaries
	
	6.135.740.888
	7.282.085.951

	2. Bonus
	
	
	

	3. Total remuneration
	
	6.135.740.888
	7.282.085.951

	4. Average monthly salaries
	
	2.143.865
	2.582.300

	5. Average monthly remuneration
	
	2.143.865
	2.582.300


3.5  Increase and decrease in owners' equity

	ITEMS
	Beginning
	Increase
	Decrease
	Ending

	I/. Paid-in capital
	58.826.900.000
	-
	-
	58.826.900.000

	1. State capital
	29.400.000.000
	
	
	29.400.000.000

	2. Stock capital
	29.426.900.000
	
	
	29.426.900.000

	II/. Funds
	33.336.858.369
	22.299.250.202
	19.416.296.966
	36.219.811.605

	1. Investment and development funds
	14.654.355.283
	
	
	14.654.355.283

	2. Financial reserved funds
	1.548.950.120
	
	
	1.548.950.120

	3. Undistributed Earning
	17.133.552.966
	
	
	20.016.506.202

	    + Previous year
	-
	17.133.552.967
	2.282.744.000
	14.850.808.967

	    + Current year
	17.133.552.966
	5.165.697.235
	17.133.552.966
	5.165.697.235

	III/. Source of capital expenditure
	-
	-
	-
	-

	1. State funding
	-
	
	
	-

	2. Other sources
	-
	
	
	-

	IV/. Others fund 
	5.131.538.971
	8.016.000
	575.687.359
	4.563.867.612

	1. Reserves for redundancy
	-
	
	
	-

	2. Bonus funds
	3.288.571.394
	-
	168.270.000
	3.120.301.394

	3. Welfare fund
	391.098.232
	8.016.000
	389.975.200
	9.139.032

	4. Welfare fund takes shape fixed assets
	1.451.869.345
	-
	17.442.159
	1.434.427.186

	5. Unemployment fund
	-
	
	
	-

	Total
	97.295.297.340
	22.307.266.202
	19.991.984.325
	99.610.579.217


The reason of increasing and decreasing:

3.6 Accounts receivable and accounts payable

	ITEMS
	Beginning (31/12/04)
	Ending (31.03.04)
	Amount of insolvency dispute

	
	Total
	Overdue
	Total
	Overdue
	

	1/_Account receivable
	86.871.850.422
	-
	89.142.330.063
	
	

	1.1 Account receivable
	81.255.235.368
	
	87.003.673.997
	
	

	_Loan
	
	
	
	
	

	_Trade receivable
	69.847.992.637
	
	73.982.734.570
	
	

	_Prepayment
	5.106.513.096
	
	6.138.105.775
	
	

	_VAT to be deducted
	2.081.999.435
	
	1.070.361.630
	
	

	_Inter-company receivable
	-
	
	-
	
	

	_Provision for bad receivables
	(406.779.569)
	
	(406.779.569)
	
	

	_Other receivable
	4.625.509.769
	
	6.219.251.591
	
	

	1.2 Account receivable
	5.616.615.054
	
	2.138.656.066
	
	

	_Advances receivable
	5.076.058.944
	
	1.730.522.356
	
	

	_Short-term deposits. mortgages and collaterals
	540.556.110
	
	408.133.710
	
	

	2/_ Accounts payables
	220.766.754.726
	-
	213.051.239.822
	
	

	2.1 Long-term liabilities
	15.422.580.373
	-
	17.292.069.358
	
	

	_Long - term borrowing
	15.422.580.373
	
	17.292.069.358
	
	

	_Others long - term borrowing
	
	
	
	
	

	2.2 Short term liabilities
	203.430.303.648
	-
	193.881.903.501
	
	

	_Short term borrowing
	70.140.000.000
	
	62.380.000.000
	
	

	_Current portion of long-term borrowings
	2.507.304.313
	
	2.507.304.313
	
	

	_Trade account payable
	62.183.483.547
	
	59.766.573.984
	
	

	_Prepaid by customers
	37.200.750.519
	
	38.151.684.890
	
	

	_Payable to employees
	22.660.163.233
	
	22.879.173.517
	
	

	_Tax payable
	156.011.259
	
	85.039.122
	
	

	_Other statutory obligation
	-
	
	
	
	

	_Inter-company payable
	3.649.027.652
	
	5.514.881.714
	
	

	_Other payable
	4.933.563.125
	
	2.597.245.961
	
	

	2.3 Other liabilities
	1.913.870.705
	
	1.877.266.963
	
	

	_Cost payable
	1.913.870.705
	
	1.877.266.963
	
	


3.7- Increase and decrease in investing in others units:

	Items
	Beginning
	Increasing
	Decreasing
	Ending

	I. Short-term Investment
	-
	-
	-
	-

	1. Investing in securities
	
	
	-
	-

	2. Other investments
	
	
	
	

	
	
	
	
	

	II. Long-term Investment
	     57,738,228,090 
	                 514,000,000 
	                            - 
	        58,252,228,090 

	1. Investing in Joint Venture
	22.059.114.045
	257.000.000
	
	22.316.114.045

	 - Binh Minh Port Co.,Ltd
	       6,748,138,890 
	 
	 
	         6,748,138,890 

	 - BOT Phu Mỹ Bridge Corp
	       1,950,000,000 
	           257,000,000 
	 
	         2,207,000,000 

	- BOT Phu Cuong Bridge Corp
	       2,481,708,862 
	 
	 
	         2,481,708,862 

	 - Ben Tre 620  Corp
	          500,000,000 
	 
	 
	             500,000,000 

	 - Binh Minh 620 Corp
	       9,657,148,198 
	 
	 
	         9,657,148,198 

	 - Van Xuan Design consultation Corp
	             60,000,000 
	 
	 
	               60,000,000 

	 - Ngu Hiep BOT Corp
	          662,118,095 
	 
	 
	             662,118,095 

	2. Investing in securities
	 6,810,000,000 
	
	
	 6,810,000,000 

	 - Sai Gon Bank for Industry and Trade
	          250,000,000 
	 
	 
	             250,000,000 

	 - Technology Infrastructure investment Corp
	       3,500,000,000 
	 
	 
	         3,500,000,000 

	 - Vinh Long Port Corp
	       3,060,000,000 
	 
	 
	         3,060,000,000 

	3. . Other investments
	
	
	
	


4. INDICES TO EVALUATE THE POSITION OF THE BUSINESS

	Items
	Amount

	1. Sale turnover
	33,857,447,711

	2. Turnover of supplying services and building project
	31,146,076,282

	- Supplying services
	962,252,379

	- Building project
	30,183,823,903

	3. Loan interest
	28,097,291

	4. Bond interest
	

	5. Dividend
	

	6. Gain from foreign currencies differences
	

	7. Gain from hire- purchase goods
	

	8. Discount
	

	9. Others
	


Other items:

	- Value of production reached in the first quarter of 2004
	72.873.068.000

	+ Mass-production (Concrete: 23.813 m3)
	60.029.800.000


	+ Building and installing project
	11.881.016.000

	+ Services business
	962.252.000

	- Total cost:
	59.868.999.848

	- Income before tax
	5.165.697.236

	- Paid payment tax
	675.721.044

	+ VAT of domestic goods
	-

	+ VAT of import goods
	327.144.174

	+ Export and import tax
	252.644.356

	+ Tax on land and house
	-

	+ Land hire
	92.932.514

	+ Other taxes
	3.000.000

	- Total VAT:
	3.225.009.659


5. INDICES TO EVALUATE THE POSITION OF THE BUSINESS

	ITEMS
	Unit
	The first- half of the year 2004

	Assets ratio and resources ratio
	
	

	1.1 Assets ratio
	
	

	     Fixed assets/ Total assets
	%
	25%

	     Current assets/ Total assets
	%
	75%

	1.2 Resources ratio
	
	

	     Payable/ Total resources
	%
	68%

	     Owner's Equity/ Total resources
	%
	31.86%

	Liquidation
	
	

	     Current liquidation (250/300)
	Times
	1.47

	     Short term-liabilities liquidation (100/310)
	Times
	1.21

	     Fast Liquidation (110/310)
	Times
	0.01

	Profitability ratio (%)
	
	

	3.1 Income/ Sales
	
	

	     Before tax income/ Sales
	%
	7.9%

	     After tax income/ Sales
	%
	7.9%

	3.2 Income/ Total assets
	
	

	     Before tax income/ Total assets
	%
	2%

	     After tax income/ Total assets
	%
	1.45%

	3.3 Before tax income/ owner's equity
	
	

	     Before tax income/ owner's equity
	%
	4.8%


6. GENERAL ESTIMATED ALL  DETAILS

7. PROPOSALS


Binh Duong. March 31st. 2005

Chief Accountant
Director
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